PTS: Explanation for difference in profit after tax in Quarter I. 2018
On April 26th 2018, Haiphong  Petrolimex Transportation and service explained difference in profit after tax in the first Quarter of 2018 year on year as follows:

1. Financial statement of Holding Company

	Profit after tax in Quarter I. 2017 (dong)
	Profit after tax in Quarter I. 2018
	Decrease (dong)
	Rate (%)

	1,266,793,650
	569,867,257
	696,596,393
	55%


2. Consolidated  financial statement.

	Profit after tax in Quarter I. 2017 (dong)
	Profit after tax in Quarter I. 2018
	Decrease (dong)
	Rate (%)

	1,354,392,612
	662,598,777
	691,793,835
	51%


Profit after tax in financial statement in Quarter I. 2018 of Holding Company decreased by VND 696,596,393, equivalent to 55% year on year due to the following reasons:
- Revenue from petroleum in Quarter I. 2018 increased  by VND 3,882,995,084 year on year however cost of goods sold increased  VND 3,908,513,171 that led to the fall of profit before tax by VND 58,880,019, equivalent to 35%.

- Revenue from river transport increased by VND 1,880,948,728, however revenue from sea transport increased by 2,358,108,000 that led to the fall of revenue from transport by VND 477,159,272. Revenue from transport  decreased by VND 858,097,885, equivalent to 33%.
- Because of above reasons, total profit after tax of Holding Company decreased by VND 696,596,393 year on year.

3. Consolidated  financial statement:

After consolidation, profit after tax in the first Quarter of 2018 of the company decreased  by VND  691,793,835, equivalent to 51%. 

